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Todd Nisbet. Businessman and 
former ABC board member 
Joe Gersh is also part of the 
group behind the planned 
$100m revamp dubbed 
Maleela Rise, which will 
feature 31 homes.

The project will be developed 
alongside Chapter Group and 

has been designed by Cera 
Stribely Architects, with 
landscaping by Jack Merlo. 

Mr Nisbet said the project 
would aim to nurture 
residents’ bodies, minds and 
spirits with a view to increased 
longevity and overall wellness.

“We have focused on 

Packer project to turn aged care into longer life
■ A consortium backed by 
billionaire James Packer has 
revealed their vision to turn a 
Balwyn nursing home into a 
life-extending luxury 
apartment complex.

A wellness retreat inspired 
by Hotel Chadstone that 
features a gym and mix of 
saunas, a curated library and 
reflection garden are among 
the features planned for its 
well-heeled future residents.

The former 52-bed Aveo 
aged-care centre at 23 Maleela 
Ave, Balwyn, was bought by 
the NPACT investment firm, 
which is heavily funded by one 
of Australia’s richest men, Mr 
Packer, and headed by former 
Crown Resorts’ strategy and 
development vice president 

providing features within the 
development which not only 
promote physical health, such 
as the gymnasium, saunas and 
cold shower, but also to create 
opportunities for socialisation 
and the building of friendships 
through our club lounge 
facility, and relaxation and 
enrichment in our library and 
reflection garden,” he said.

The largest residences will 
span “mansion proportions” 
of more than 600sq m, one 
with its own swimming pool 
and a rooftop retreat.

Mr Nisbet  previously 
worked on One Barangaroo, 
the tallest tower in Sydney.

Apartments will start at 
$1.7m for two bedrooms and 
penthouses  at $5.6m.

An artist’s impression of the Maleela Rise development

24 ALEXANDRA AVE
CANTERBURY
SOLD $4.55M

43 MILLER ST
FITZROY NORTH
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15 SHAFTESBURY AVE
MALVERN
SOLD $4M

TOP SALES

the double-storey pad at 
85 Richardson St as his first 
home, at the age of 21.

Prior to Ms Laughlin 
moving in, he counted 
Essendon players Jordan 
Ridley and Sam Durham 

among his housemates.
“They’re like brothers 
to me and we spent a 

lot of time enjoying 
the house and 
sharing commutes 
to work,” McGrath 
said at the time.

“On days off, we 
had a lot of trips to the 

beach, as three athletes 
we spent a lot of time there in 
recovery and took advantage 
of the great cafes nearby.”

In 2016, McGrath joined the 
Bombers as No. 1 pick in the 
national draft. The defender 
has since collected a number 
of awards including multiple 
gongs from his own club, the 

2020 Adam Ramanauskas 
Most Courageous Player 
award among them.

He also received the 2023 
and 2024 Bruce Heymanson 
Best Clubman award.

In 2022, McGrath played 
his 100th match for Essendon 
and was appointed the team’s 
vice-captain the next year.

The Albert Park house’s 
kitchen is fitted with stone 

benchtops, Miele appliances as 
well as an integrated fridge 
and freezer.

A gas fireplace graces the 
living and dining area, while 
floor-to-ceiling sliding doors 
lead to a rear outdoor space 
where McGrath added a deck.

Two ground-floor bedrooms 
feature wardrobes, ornate 
ceilings and open fireplaces. 
Upstairs, the main bedroom has 

a walk-in wardrobe and ensuite. 
Mr Driver said that three 

sets of buyers had competed 
for the keys during an 
expressions-of-interest process 
before a couple emerged as the 
successful purchasers.

“There was really strong 
interest – the property was well 
inspected from day one by a 
combination of local and out-
of-area buyers,” Mr Driver said.

He said that with the 
Reserve Bank of Australia 
widely expected to announce 
further rate cuts to the nation’s 
official cash rate later this 
year, more buyers were 
making offers “rather than 
sitting on the sidelines”.

“Consumer confidence has 
lifted in the property market,” 
Mr Driver added.

B
ombers’ vice-
captain Andrew 
McGrath and fiance 
Emma Laughlin 
have scored a seven-

figure sale for their Albert 
Park house.

The couple put 
their renovated 
Victorian-era 
residence on 
the market in 
March.

Kay & Burton 
partner James 
Driver, who had the 
listing alongside colleague 
Campbell Kilsby, declined to 
comment on the sale price.
But industry sources 

indicated the three-bedroom 
abode recently sold above its 
asking range for $2.675m.

McGrath previously told the 
Herald Sun that he purchased 

Alesha Capone

confidential
PROPERTY

Bomber zeros in on 
seven-figure target

■ The luxury Lysterfield 

home designed and 

built for competitive 

bodybuilder and sports 

nutritionist Sergio Taranto 

has hit the market with a 

$6.5m-$7.15m price guide.

Taranto, who once set 

his sights on becoming a 

YouTube fitness star, is 

known in Melbourne’s 

personal training scene 

for helping others achieve 

weight loss through clean 

eating, muscle-building 

programs and no-

nonsense nutrition.

He also has serious 

competition credentials, 

placing second in the 

2024 IFBB Sydney 

Championships (Open 

Super Heavyweight) and 

again in the 2025 NPC 

Perth Championships 

(Classic Physique 

Masters).

Records show Taranto 

is the owner of the striking 

architectural residence 

perched at one of the 

highest points in a 

prestigious pocket of the 

suburb.

The four-bedroom 

home occupies a 

5928sq m plot, with 

inspiration drawn from 

cutting-edge European 

design and wellness 

retreats.

Barry Plant Rowville’s 

Anthony Johnson 

declined to comment on 

the identity of the owner, 

but said the home “sets a 

new benchmark” for the 

Carrington Estate and had 

attracted interest from 

high-net-worth buyers.

“It’s a commanding 

presence at the top of the 

hill,” Mr Johnson said.  “The 

architecture is modern but 

still welcoming, and those 

sunset views are just 

extraordinary.”
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85 Richardson St, Albert Park
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Victorian masterpiece
modern updates in this inner-city terrace
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